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THIS SECOND AMENDMENT TO THE PRODUCTION SHARING

CONTRACT is entered into among:

(1) THE DEMOCRATIC REPUBLIC OF SAO TOME AND PRINCIPE (the

"State") represented by the Agência Nacional do Petróleo de São Tomé e Príncipe,

"ANP-STP";

(2) KOSMOS ENERGY SAO TOME AND PRINCIPE, a company existing

under the laws of the Cayman Islands, registered in the Commercial Registry of the

Cayman Islands with the number WT-301785, with registered office in 4th Floor,

Century Yard, Cricket Square, Hutchins Drive, Elgin Avenue, George To wn, Grand

Cayman KYl-1209, Cayman Islands with a branch registered in Sao Tome and Príncipe

with the Guiché Único para Empresas under n? 5492/2016 at Rua Soldado Paulo

Ferreira, Edificio Francisco Cabral, 1° Andar CP. 410 São Tomé, hereinafter referred to

as "Kosmos";

AND

(3) GALP ENERGIA SÃO TOMÉ E PRÍNCIPE UNIPESSOAL, LIMITADA,

a company existing under the laws of Sao Tome and Principe, registered in the Guiché

Único para Empresas with the number A100001/2015, with the tax number

517274968, with registered office in Avenida da Independência 392 lI/III, São Tomé -

São Tomé e Príncipe hereinafter referred to as "Galp".

WHEREAS:

A. ANP-STP and ERHC Energy EEZ, LDA ("ERHC") entered into the Production

Sharing Contract, signed with the State on 23 July 2014 (the "Contract"), in pursuance

of which ERHC obtained the exclusive right to undertake petroleum operations in Block

11 within the Exclusive Economic Zone of Sao Tome and Principe;

B. Pursuant to article 19 of the Contract, ANP-STP, ERHC and Kosmos executed on

16th day of October 2015, the Deed of Assignment by way of which (i) ERHC assigned
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Contract; (ii) ANP-STP duly authorized the above-mentioned assignment; (iii) ANP-

STP waived any preferential rights it has under the Contract or under appli-cable Laws

to pre-empt the transaction contemplated by the Deed of Assignment.

c. Pursuant to article 19 of the Contract, ANP-STP, Kosmos and Galp, e~ecuted the

Deed of Assignment by way of which (i) Kosmos assigned to Galp a twenty percent

(20%) participating interest in the Contract; (ii) ANP-STP duly authorized the above-

mentioned assignment; (iii) ANP-STP waived any preferential rights it has, under the

Contract or under applicable Laws to pre-empt the transaction contempla ted by the

Deed of Assignment. Consequently the participating interests held by the Pa rties in the

Contract sha11be the fo11owingas of that date:

ANP-STP - fifteen per cent (15%);

KOSMOS - sixty-five per cent (65%);

GALP twenty per cent (20%);

D. ANP-STP, Kosmos, and Galp (hereinafter collectively identified as the
"Parties") hereby execute this Second Amendment to the Contract (the
"Amendment").

THEREFORE, the Parties agree as follows:

1. By virtue and as consequence of the assignment of the participation interest

referred in recital C above, the Parties agree to amend the Contract, effective OTI the date

all Parties have executed the Deed of Assignment identified in recital C and, as of such

date, all references in the Contract to the Contractor (as defined in the Contract) shall be

understood as being made also to Galp to the extent of its participating interest in the

Contract. Kosmos shall remain the Opera tor in the Contract.

2. To the extent and where applicable, as of the sarne date, all references in the

Contract to Party or Parties sha11include Galp.

3. As of the date a11Parties have executed the Deed of Assignment identified in

recital C, the form of Parental Guarantee provided.í . ontract is
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hereby replaced with the form of Parental Guarantee provided in the Sche <iule to this

Amendrnent. ANP-STP acknowledges and accepts the Parental Guarantee provided by

Kosrnos and accepted by ANP-STP dated the 9th of Novernber 2015 ft.ilfilled and

continues to fulfill Kosrnos' obligation under Clause 7.13 of the Contract vvith regards

to the obligation to provi de a Parental Guarantee. Galp shall subrnit i is Parental

Guarantee in the forrn provided in the Schedule of this Amendrnent.

4. As a consequence of this Amendrnent, as of the date alI Parties have executed

the Deed of Assignrnent identified in recital C, the Parties agre e that, pursuant to

clauses 27.3 and 32.1 of the Contract, the folIowing clause of the Contract is changed as

follows:

4.1. Clause 30

"30.1 Any notice or other communication required to be given by a Party to

another shall be in writing (in Portuguese and in English) and shall be considered

as duly delivered if given by hand delivery in person, by courier, by facsimile, or

by electronic means of transmitting written communication, which provides

written communication of receipt at the following addresses:

AGÊNCIA NACIONAL DO PETRÓLEO (ANP-STP)

Address: Avenida das Nações Unidas, 225

c.r.1048

Name:

Fax:

São Tomé, São Tomé e Príncipe

Executive Director

+239-2226937 Tel: +239-2243350

E-mail:

E-mail:

anp geral@cstome.net

orlando.pontes@anv.st

KOSMOS ENERGY SAO TOME AND PRINCIPE

4th Floor, Century Yard, Cricket Square, AGÊNCIA NACIONAL DE PETRÓLEO
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Hutchins Drive, Elgin Avenue,

George Town, Grand Cayman KYJ -1209, Cayman Islands
Attention: License Manager

Fax: +12144459705

+12144459600Tel:

E-mail:

Cc:
SaoTomeLicenseManager@KosmosEnergv.com

KosmosGeneraICounsel@KosmosEnergy.com

GALP ENERGIA SÃO TOMÉ E PRÍNCIPE UNIPESSOAL, LIMITADA

Avenida da Independência 392 II/III

cr. 638

São Tomé, São Tomé e Príncipe

Attention: Director de Exploração
Facsimile: (+351) 218391298
E-mail:

Tel: (+351) 217242500"

roland muggli@galpenergia.com

5. Capitalized terms in this Amendmen, no' specifically defined hereín shall have
the sarne meaning as defined in the Contract.

6. AlI the remaining provisions of the Con'rac" which are no, expressly modified

by this Amendmen" shall remain in full force and enecr in their precise original terrns.

Sigoed and execu ted on lhe latest date indica ted below such represen'ative' S signat ure,

in three originals, being each one of them held by each one of the Parties hereto.
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lN WITNESS WHEREOF the Parties have caused this Amendment to be e:xecuted.

SlGNED AND DELIVERED for and on behalf of the STATE represented by the

Agência Nacional do Petróleo de São Tomé e Príncipe
t'\f j\ /1/íI ~\ \ (" 1;, t

Signature: .l/. /O'fY~.!1 .... r'. ~'~.-:....I!fV\f.~ .....

Name: ..OR.LAJJ.Qo~.o.o.d< .. (.oo.5.~~ÇAooo 90~~~ - Sl~P-'
Director Executivo

DOtO Ç-í.t.~L·JT':J r (;\\(J,;; C \ ~eSlgna lOn: ooov- o~ o . o. ooo0.. 0oooo .'1'0 oroMo ooooooo00

Date: \~/.Vf.c.d..~t~.ItJ!~.

ln the presence of:

Signature: ooo. oo o o
I

Name: 0~00~0.oCO.,oloo~,9~00~ct

~

. , ~i f ~ ~-

o '.. C-.'C '-Designation: o r'.' o ooQ..M,Jo o~C<.)M b~ oo Q-tM. )

D j 1/( ii"~4 ..:) I ,1/ate: ool•..;::? • o .?. 00 t....6. .. "-'00 00' 00 00 00 00 00 00 00' . 00.

SlGNED AND DELIVERED for and on behalf of Kosmos Energy Sao Tome and

Principe

Signature: .. ~ .

Name: o.o~No~:oo~"t?,Jooo.ooooooooooooooooooo

Date: oJ~o~~~~o~~oo~(~ooooooooooooooooooo ..
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SIGNED AND DELIVERED for and on behalf of Galp Energia SãoZ e Príncipe

~i::t:::a~................. ?Yl L

• +r. . 51\ l'\ lSeNName ~J~.~ 'iÇ..: .. J-:f:-\: N" ....•••....

J D· ti . c.--..LC ., ''''''-,j'r D\~~eSlgna l Ol'l ••.• -r.lT.W. J. \ •• H- ••••••••••••••••••••••.

Date: i;-i~r, (\1.-.ZOlfa .

. EO... - NAL DE PETROL
AGÊNCIA NACIO

S TOMÉ E PRíNCIPE
DE .
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